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COI'JIAIIEHME
0 1IpaBax, 0BA3AHHOCTSIX ¥ OTBETCTBEHHOCTH CTOPOH B MPOLIECCE MOJTOTOBKY 1
[[POBE/ICHHUS SNEKTPOHHEIX TOProB

1. Hacrosimiee COTTalllcHHE onpeﬁenﬂer npaBa, OOA3aHHOCTH H
OTBETCTBEHHOCTD opraHH3aTopa BJ'IeKTpOHHBIX TOPTOB M  Y4YaCTHHKA
5IeKTPOHHEIX TOPTOB B IpoONecce MOATOTOBKA M NPOBEACHHS SJIEKTPOHHBIX
TOPTOB  HAa SHGKTPOHHOI/I TOProBO#  IJIOIIAIKS OAO «benopycckas
yHEBEpCanbHas ToBapHas OHpiKay» «BYTh — Mmymecteoy (manee —ITII) B
cooTBeTcTBHH ¢ [l0JI0XeHHEM O TIOpsIKe UPOBEICHHUs DIEKTPOHHBIX TOPTOB,
yTBEpPAICHHEIM TNocraHopnenneM Copera MHHHCTpOB Pecuybmuku berapych
ot 12.07.2013 Ne 608 (,II;BJ‘IBG—HOHO}KBHHE) u PeriaMenToM OpraHu3aliu U
TIPOBCAEHUS 3JIEKTPOHHEIX TOPTOB IO MPOakKe HMYIeCcTsa 1 HMYICCTBEHHBIX
mpas  HA  DJCKTPOHHOH  Toproeoif  mmomangke - OAO «benopycckas
yHEBepcaTbHas ToBapHas Gupka» (fanee — Permament) o mpojaxe IpeiMeTa
3JEKTPOHHEIX TOPrOB, B OTHOIICHHH KOTOPOro YYaCTHHKOM 9JIEKTPOHHBIX
TOPrOB TI01AETCA 3aﬁBneHHe HA y4acTHe.

Hacrosilllee COLJIAIICHHUE SBIAETCSL JOTOBOPOM IPUCOSIWHEHHA B
COOTBETCTBHH CO CTaTLeH 398 Fpa}K,ztchxoro kozekca PecrryOnuku benapych H
3aKIOYACTCA  IyTeM  HPHCOCIMHEHHMS  YJacTHHKa K IIPeJIONKEHHBIM
OPTaHU3aTOPOM YCIOBHSAM HACTOSIIETO COITANICHHA. YYAaCTHHK CUATAeTCs
IPHACOSIUHUBIIAMCS K 'HACTOSIIEMY COTMAUICHMIO IyTeM COBepilleHus 0e3
HCKITIOUCHISA CIIETyFOMIIX TeHACTBI:

[IPOXOXKICHHUs IPOLIETYPhI PETHCTPALIME Ha OTIT;

[IO/@9N 3aSBJIEHH 11a YIaCTUC B 3JIEKTPOHHBIX TOPTax;

BHECEHNS Ha VYKa3aHHLli B H3BCIICHHH Tekymud (pacueTHEIN)
OaHKOBCKHIt cUeT CYMMBI 3a/1aTKa.

TepMHHEI U OLpeIeTICHNUS, HCIIONb3YyEMEIE B H&CTOHH_{eM COTJIAIIICHUAHN:

Opraum3aTop SJEKTPOHHEIX TOPrOB — IOPHAMYECKOES JIHIO, KOTOpOS B
cooTBeTcTBUY ¢ [{0NOXKEHHEM OPraHH3yeT M IIPOBOJHT DIICKTPOHHBIE TOPTH ©
TIPUBJICUCHAEM OIEPaTOpa SIEKTPOHHOW TOProBOH  IITOIALKH (manee —
opranuzaTop, OBIIECTEO € OrpaHUYCHHON OTRETBTCHHOCTRIO «IICK» );

., HE.PIMCHOBE!.HHB D]JI"B,HP[SaTOPa JJEKTPOHHEIX TOPTOB

IPE/IMCT 3MEKTPOHHEIX TOProB — UMYLIECTBO, HMYINeCTBEHHEBIC MpaBa,
pojaBaeMble Ha JNCKTPOHHBIX TOPraxX, YKasaHHbIC B H3BCLICHMM O
{POBEJICHHE DIIGKTPOHHBIX TOPrOB, B HH(QOPMAIIEH O TOPrax, pasMeleHHOH Ha
OTTI, 3as8)ICHAEH HA YYACTHE B DIIEKTPOHHBIX TOPTaX; ,
NOGEHTETs DIIEKTPOHHEIX TOPTOB — yIAaCTHHK aﬂeKTpOHHBIX TOpI‘OB
IIPeTOKUBIIHH HarOOIBITYI0 LEHY 38 MPEAMET 3TeKTPOHHLIX TOPIoOB;
NPeTEHAEHT Ha TOKYIIKY — €IMHCTBEHHEIM YYacTHUK 3JICKTPOHHBIX
TOPI'OB, BBIPASUBINKK  COIVIACHE Ha nprobpeTenne MPeaMeTa 3JICKTPOHHBIX



TOPTOB 110 HAYAIBHOW 1I€HE, YBEIMYSHHON Ha [IATh IIPOLEHTOB, B COOTBETCTBUH
¢ [Tonoxennem; : ‘

YYacTHHK J7EKTPOHHEIX TOPTOB — JIAIO, JKeIafollee TIPHHITh YUacTHe B
9JIeKTPOHHBIX TOPIrax, IOABIICe 3asBICHHE Ha YUACTHE B NEKTPOHHLIX TOPrax
1 mpolreimiee perucrpamuio na OTII, BHecmee Ha ykasaHHELIN TeKyIui
(pacueTHEIH) OaHKOBCKHE C4eT CyMMy 3afarka H TpPHHABIIEE YCIOBHS
COIMIAIICHUA O IIpaBax, O0A3aHHOCTSX W OTBETCTBEHHOCTH CTOPOH B IpoLiecce
HOATOTOBKH ¥ IPOBEAEHHS SICKTPOHHBIX TOPrOB (nanee — COITIAIICHHE).

2. OpranmsaTop 5IEKTPOHHEIX TOPLOB LOATBEPKIAET, 4TO B IIOPSIKE,
ONpEeeIeHHOM PeriaMeHToM, 03HaKOMHIJI Y9ACTHHMKA SJCKTPOHHEIX TOPIOB C
YCIOBUSAMHE — HPOBEMEHMA  BIEKTPOHHBIX TOProB, B  TOM  UHCIE C
00S3aTeNBCTBAMY YUACTHHUKA BICKTPOHHEIX TOPTOB B CIydae, ¢Cli YYaCTHHK
ONEKTPOHHBIX ~ TOPIOB  CTaHET  II00E/MTENEM  OIEKTPOHHBIX  TOPIOB
(IIpeTeHIeHTOM Ha IIOKYTIKY).

YYaCTHUK 3JIEKTPOHHBEIX TOPrOB IIOATBEPKIACT:

O3HAKOMJICHHE ¢ ONyONMKOBAHHBIM H3BEIICHHEM O IIPOBEICHHU
BIEKTPOHHBIX TOProB, uHpopMmanmell o Toprax, pasmemiedgodl ma ITII,
DOKYMEHTaMH M MaTepuajlaMH 110 NPOoAaXke IpeaMeTa 3MeKTPOHHBIX TOPros
(coriracHo IPHIIOKEHNIO K HACTOSILIEMY COTTALIEHHMIO (flanee — IPHUIOKeHIe));

OTCYTCTBHE  INPETEH3MM K  IPAaBOBOMY IOJOKEHHWIO  NpeIMeTa
PNEKTPOHHBIX TOPrOB  (COTNACHO IIPWIOKEHHID), €ro (U3MUeckoMy U
TEXHHYECKOMY COCTOSHHIO HA MOMEHT 3aKTFOUeHH s HACTOSIEr0 COrNANTIEHHS;

OTCYTCTBHE LPEISATCTBHHU MUl y4acTHs B 3NCKTPOHHBIX TOprax H B
NpHOOpeTeHry IpeIMeTa 3JMeKTPOHHLIX TOProB (COTTACHO MPUIOKEHHIO) B
COOTBETCTBUHM C 3aKOHONATEILCTBOM 00 SNIEKTPOHHEIX TOPrax IO MIPOIAXe
UMYIICCTBA U HMYILIECTREHHBIX IIPAB; ’

4TO YCHOBHS TPOJAKH IIPEIMETa SIEKTPOHHBIX TOProsB (CoriaacH»
IPUNOXEHHIO) M IOPSA0OK WX IIPOBEAEHHA €My IIOHSTHEL, OH COIJIACer
Y4acTBOBAThH B 3JCKTPOHHEIX TOpPraxX Ha HaHHLIX YCIOBHAX.

3.'B caywsae mpomaxu NpeMeTa BISKTPOHHBIX TOProB (COTIAacHo
IIPATIOKEHHIO) Ha 3JIEKTPOHHBIX TOPTrax ¢ HAYABHON IEHOMH, paBHOH OJHOMU
Gasosoif  BeNMYMHE, OpPraHH3aTOp OIEKTPOHHEIX TOPLOB ~ HACTOSIIIAM
COITAlICHNeM Taloke YBENOMISET YYacTHHKA SAEKTPOHMHEIX TOProB 06
OCOOEHHOCTSIX TaKOM IIPOTaMKH:

B COOTBETCTBHY C HyHKTOM 24 TloJOXeHHs O MOpSIKe pacliopsKeHHT -
TOCYyApCTBEHHBIM ~ UMYINECTBOM, YTBEPKACHHOTO YKaszoM IlpesuieHTa
Pecmybnuku Bemapycs or 10.05.2019 Ne 169, 10roBopoM KyIUIH-IPOTaKH
IpeJIMeTa OJIEKTPOHHBIX TOPLOB TIPEYCMATPUBACTCS.  OTBETCTBEHHOCTR
noxynaress (puobperarenis) 3a HEUCHIONHEHNE 00A3aTeIBCTB, B BHAE YIUIATEL
B OMODKeT PpasHMIBl MEXy OLEHOYHOH CTOMMOCTBIO TIPHOBPETSHHOIO

Ry

! led IIpOAANKE HEARMDKHMOT0 BEMYIIECTRA, HGBEIBBpHIBI{HLIX HE3aKOHCEPBHPOBAHHEIX KAIMHTAABHBIX CTpOBHHH ,IZ[OJ'.[GH B
pape COGCTBBHHOCTI/I ABHDKHMOI0 MMYINECTBA HA 3MEXTPOHHBIX TOoprax ¢ HAgaNEHOH 1IEHOIH, paBHOH onHol 0azosoi
BeAHYHHE



UMYIIEeCTBY, HSHCTBYIOHIGH Ha [ATy UPHHATHA PELIEHUS O €ro MNpOake
(nepejiaue), yREIMYCHHOM ¢ YUeTOM MHJEKCA LEH IPOM3BOJIATENEH Ha
IPOMBIIITIEHHYIO TTPOIYKITMIO POM3BOACTBCHHO-TEXHUICCKOTO HABHAUCHNS, U
[eHOM IpHOOpETeHHs HTOTO UMYHISCTBa; _

noxynaTenb 0OS3aH WCHONB30BATE TPEAMET 3JICKTPOHHBIX TOPTOB 8
COOTBCTCTBHHU € JOTOBOPOM KyHIH-IPOAAXKH, B TOM HHUCIEC B COOTBCTCTBHU C
YCTAHOBIIGHHBIME 3TAM JOFOBOPOM KyILTH-TPOMAXH CPOKAMEL.

IpuHuMas ycroBua HACTOSALLIEI'0 COTJIANNEHNE, YIaCTHHK DJIEKTPOHHBIX
TOProB HOATBEPIKIAALCT! : '

YTo YBEJOMIIEH 00 0COBEHMOCTSX OpOJIaKK IIpeaMeTa DJIEKTPOHHBIX
TOPTOB (COTIACHO IPUJIOKEHHIO) Ha 3IEKTPOHHBIX TOPrax ¢ Ha9anbHOH LIEHOH,
paBHOM oaHON 0a30BOH BCJIMUMHE, B TOM -4y#cie 00 OTBETCTBEHHOCTH 32
HEWCIIOTHEHUE OGESaTéJII:CTB, Hpe,l[yCMOTpeHHBIX B YaCTH IIEPBOY HACTOSIIETO
ITYHKT4, ‘

YTO O3HAKOMIIGH - ¢ PasMEpOM OMEHOYHOH CTOEMOCTH TIPEAMETa
5TE€KTPOHHLIX TOProB (COITTACHO UPHJIOKEHUIO), ACHCTBYIOIICH Ha JaTy
TIPUHATHS PENTEHHs O €T0 TIPOJAKE.

4. Y9acTHUK SJIEKTPOHHBIX TOPTOB B CPOK M Hd TEKYIIHI (pacquHBH"i)
GAHKOBCKMH CHeT, YKa3aHHEIM B H3BEIICHHE O IPOBEICHUH STCKTPOHHBIX
TOProB, HH(OpMAaLuH O Toprax pasMerrieHHo#d Ha DTII, BHOCKT 3a7aTOK.

B ciyuae, ecid YYAaCTHHK OJIEKTPOHHBIX TOPTOB CTAHCT nobequTeneM
5JCKTPOHHEBIX TOProB (IIPeTeHACHTOM Ha IIOKYIIKY), 3aIaTOK YHYUTEBACTCS IPH
OKOHYATENHHBIX pacueTax 3a LPeAMeT 3JIEKTPOHHEIX TOProB IO JOTOBOPY,
oQOPMILIEMOMY IO * Pe3yJbTaTaM 3JIEKTPOHHBIX TOProB. LciHM YYacTHHK
STEKTPOHHBIX TOPrOB  Ie CTaHeT [0oOeJuTeNneM DJIEKTPOHHBIX —TOPIOB
(IpETEHIEHTOM Ha MOKYIIKY), d TAKKEe B CIydae OT3bIBa 3asdBICHHUA N0 Hadasa
AIEKTPOHHBIX ToproB U WM HEIPOXOXACHHS 3JIEKTPOHHOM perucTpanyu
YIaCTHHKA DJICKTPOHHBIX TOPIoB, 3aIaTOK MOJUIEHMT BO3BPATY Ha YKa3aHHBIH
MM B 32SBIEHUM Ha yYacTHe B BIIEKTPOHHBIX TOPraX TeKyIMHi (pacHeTHBIN)
GaHKOBCKMM CHUET B TEHCHHE ILATH pabouynx pmHEH cO JHA IIPOBE/ISHI
AJICKTPOHHBIX TOPTOB,

5. O6A3aHHOCTH opraHH?,aTopa SICKTPOHHEIX TOPrOB:

5.1. mpegocTaBuTh YUACTHUKY 3ICKTPOHHEIX TOPIOB HH(OOPMALHUIO O
[TPOIaBAEMOM HPEAMETE DIEKTPOHHBIX TOPrOB;

5.2. yTBEpOUTh [POTOKOJ O PEBYALTATAX 3JCKTPOHHBIX TOProB WM O
[IPU3HAHKY JIEKTPOHHEIX TOPIOB HECOCTOSIBITUMHCS;

6. OGs3aHHOCTH  YYACTHHKA SJICKTPOHHBIX TOProB B ClIyuae, CCIM OH
Oyzer IpH3HAH ﬂo6e,uHTeHeM 9JCKTPOHHBEIX TOProB (HpeTeH,ueHTOM Ha
HOKYTIKY):

6.1. BO3MECTHTE 3aTpaThl Ha OPraHu3anuio U HpOBeﬂeHHe 3eKTPOHHBIX
TOProB, B TOM UHCIE€ Pacxoipl, CBI3aHHBIC C HW3TOTOBICHHCM H
IpeJIOCTABIECHUEM < YYacTHWKAM  OJEKTPOHHBIX  TOProB  JOKYMCHTAIllWH,
HEOOXOIUMOHR JJLsf HX"HposeﬂeHHH, ¢ OmIATOH YCAYT OIeparopa JJIEKTPOHHOH
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TOPIOBOM TUTOINAIKH, & Takke QOpPMHUPOBAHHEM 3EMEILHOr0 Y4YacTKa H
H3MEHEHHEM 3eMENBHOI0 y9acTKa B pe3yIbTaTe TaKoro (GOPMHPOBALKS, B TOM
YHCIIE C I'OCYJapCTBEHHON perucTpalyeil B OTHOIMICHHM STHX Y4acTKoB (jasee -
3aTPaThl HA OPraHM3aUMI0 W IIPOBEJEHHE DICKTPOHHEIX TOPTOB), B CPOK,
ONpeNeNeHHBIH B IIPOTOKONE O PE3yibTarax 3IIEKTPOHHBIX TOProB, IIOCKe
YTBEPKICHUS OPraHK3aTOPOM BIIEKTPOHHBEIX TOProB 3TOTO IPOTOKOIA ITyTeM
NEPCIHCIICHAS B COOTBETCTBYIOMMH GroKeT MO0 Ha TeKyui (pacyueTHEIH)
0aHKOBCKHH CUET;

6.2. B CPOK, OIpeieNeHHEIH B M3BEICHAH O NPOBENEHHM SJIEKTPOHHEIX
TOProB, HHQOPMALMK O TOprax, pasmemennolt za ITII, 3aKIOUNTE TOTOBOD,
obopMIIEMBIH 0 pe3yNbTaTaM 3JEKTPOHHEIX TOPIOB);

6.3. BHECTH IIIATy (YacTh IUIATHI - B COYYae UPeOCTABACHHS PACCPOUKH
€¢ BHECCHIS COOTBETCTBYFOLIMMH MECTHBIMH HCIIOIHUTENEHBIMEA KOMUTETAMH ),
B3UMAEMYIO 32 3eMeNbHEIN Y9acTOK MM MPaBO 3aKIIOUCHHS JOTOBOpA apeHaL’
3€MEJIBHOIO ydacTka (IOpH [pOJake KamWTAIBHLIX CTPOEHMH (3aaHuit;”
COOpPYKE€HHH), = He3aBepIISHHEIX 3aKOHCEPBUPOBAHHEIX H
HE3aKOHCEPBUPOBAHHEIX KAIlUTAILHLIX CTPOCHHH OAHOBPEMEHHO C TIpOaKei
3€MENBHOI'0 y4YacTKa B UYaCTHYH COOCTBEHHOCTH HEroCyapCTBEHHOTO
fopupudeckoro muna Pecybnuxu benapych win mpaBa 3aKIIOUCHES JOTOBOPa
apeH[bl 3eMEJBHOTO YYacTKR, HEOOXOMMMOTO U OOGCIYXMBAHHS 9TOTO
HUMYIIECTBA, 3€MEILHOIO y4acTKa, IPoAaBacMoro B 4aCTHYI0 COOCTBEHHOCTD, -
Mpapa  3aKMIOUECHHMSA J0TOBOPA  apeHJBl  3eMENBHOTO  ydacTKa), IIyTeM -
NePeyrCIIEHHd B COOTBETCTBYIOMIMI O1ofukeT 0o Ha TeKyLuI/IH (pacquHLIH)
OaHKOBCKHUH cueT, yKa3aHHEIH B IPOTOKOJIE; 5 \

0.4. BEIIOIHATL YCIOBHS, TIPEAyCMOTPEHHEIE B pGIHGHHH 06 H3bSITHH
3EMC/IbHOTO  y4acTKa I NPOBEICHHS ayKIMOHA U IPEAOCTABIEHHH €ro
noOeaUTEIIHO aYKHI/IOHa MO0 CIAMHCTBEHHOMY YYaCTHHKY HECOCTOSIBIIETOCS
QyKIMOHA,  KOTODBIC  TOJJICXKAT  BHINOJHEHHIO [0, O6paHIEHHH S’
TOCYapCeTBEHHOR perHcTpalmeli B OTHOLICHHH 3eMeIIEHOLO yuatTKa, a TaKKe
MHBIC YCIOBUA YYAaCTHA B BNICKTPOHHBIX TOPrax (IPH ILPOJAXe KamMTAIbHBIX
CTpoeHuH (37aHmui, . COOpPY’KCHUIT), HEe3aBEPIICHHEIX 3aKOHCEPBMPOBAHHBIX H
HE3aKOHCEPBUPOBAHHEIX KAMTAABHEIX CTPOSHHH OJHOBPEMEHHO ¢ Mpojakett
3EMENBHOr0 y4acTKa B YACTHYIO COOCTBEHHOCTH HErOCYAapCTBEHHOIO
ropuaryeckoro nuna Pecmy6imku benapyck Hny mpaBa 3aKIrOYeHUs, JOTOBOPa
apeHIbl 3eMEJbHOTO YYacTKa, HEOOXOAMMOTO Ui OOCIYKUBAHHSY 3TOTO
MMYIICCTBA, 3¢MEILHOI0 y4acTKad, 1IPOJaBaeMOro B YACTHYIO COOCTBEHHOCTD,
IIpaBa 3aKIIOYCHNA A0TOBOPA aPSHIIEI 3eMENBHOTO YUacTKa). -

| 7.B ciyyae 0Tka3a y4aCTHHKa BNEKTPOHHBIX TOPrOB OT BHILOJIHEHUS
00A3aHHOCTeH, YKa3aHHEIX B MyHKTe 6 HACTOAIIErO COMIAIISHHS, BHECEHHbII
HM 33/1aTOK BO3BPATY He TOMJICHKHT.

8.B crywae oTKasa wIM YKIOHEHMS YUACTHHKA DIEKTPOHHBIX TOPIOR,
craBIIero no0eIuTeNIeM 3JIeKTPOHHEIX TOPToB (TIPEeTeHASHTOM Ha MOKYIKY), OT
BO3MCIIEHAA 3aTpaT Ha OPraHM3alMio W MPOBEACHHE ISKTPOHHBEIX TOPrOB W



(WTH) 3aKIXOYEHHS] J0TOBOpa, OGOPMILIEMOTO 10 Pe3yJIbTaTaM SIIEKTPOHHBIX
TOproB, MOGCIATENs OICKTPOHHEIX TOPTOB YINIAYMBAeT IITPad, pasmep
KOTOPOTO 3aBHCHT OT HAUaILHOM LEHBI JI0Ta, B CYMMe COINIACHO TIPHUIIOMKEHHIO,
[[ITpad, yKasaHHEIA B 9aCTH LEPBOH HACTOSLICTO IIYHKTA, yIUIA9HBACTCS
B TEUYCHHE OJHOTO MECANA CO JIs IPOBE/ICHUS JIEKTPOHHEIX TOPTOB.
9, CIIOpEI, BOBHHAKAIOIIME W3 HACTOSINEro COTNAIICHWS, PA3PEIIajoTCs B
- COOTBETCTBHH C 3aKOHOAaTeTbCTBOM Pecmybmnrku benapycs.

Oprauusarop:
QO0mecTso c. - orpaHyueHHOoH

OTBeTCTREHHOCTEIO «LICK»
HAHMEHOBaHHE opraﬁma'ropa BJIGICT[.)OH'HBIX TO]JI'OB

Pecrivomuka Bemapych, BrTeGekas 061acTs, -
Jlemennckuir  paiton, T, Jlememk,  yia.
[Hapru3anckas, 2E-1, mom. 14

MECTO HAXOMCICHHE OPraRu3aToba 3MeKTPOHHEX TOPTOB
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€ro KOHTaKTHSIE JaHHBIS

BY12AKBB30120000211890000000

GaNKOBCKKE pEKBHSHTLI op ral-msaTopa SHBKTPDHHB[X TO]JT‘OB

r. Jlenenn, VL. FaraDHHa 1., AKBBBY2X,
VYHIT 391567222

anpec Ganka, BHK Gauxa, VHII

.B. Jlameko




Ilpunoxkenre K COIIAIICHHIO O IPaBax,
0043aHHOCTAX M OTBETCTBEHHOCTH CTOPOH
B IIpollecce IOATOTOBKH H IIPOBEIEHMS
3IEKTPOHHBIX TOPTOB

Hepedens MpeIMeTOB 2/1eKTPOHHEIX TOProB (per. Ne Topros A15449)

No CeegneHus o tipemere HauanpHas ena, Pasmep mrpada,
joTa BIEKTPOHHBIX TOPTOB, €0 Oem. pyb. 6emn. pyo.
MCCTOHaXOXKIEHHUE _ _ ‘
1 Cxkiman ‘ MaTepHATLHEIX 73 728,00 0,00
LHEeHHOCTEH, ' 211174,
Burebexas obnacrs, T.
Jlenmens, yn. llaprusanckas,
2/7 |
Ay

Cnpasouno: Oannyro  dopmy coznauenusi opzanuzamopy - Heobxooumo
adanmuposams ¢ yuemom (Hopmul  COBCMEEHHOCU Pealu3VemMoz0 UM

UMYIeCmea (20Cy0apcmeeHHas Wik Yacmuas) u e2o 6uda (08uscumoe um
HeosUICUMOoe). . ' ' . ‘



